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OTTIET AYAI'ITOPA NO PE3YTIbTATAM NPOBEPK]4 PACT{ETOB 3HATIEHI4]4

Kn|oqEBbx noKA3ATEnEl4 oOOEKTI4BHOCT]4 (Kne), ilHTEI-PAnbHOl-O
KO9Ool4ql4 EHTA 3OOEKTI4 BHOGT]4 H flPOqEHTOB 14X BblnOnH EHI'19

AO (PCIIK (QURILISHMASHLIZINGD 3A 2016 l-OA

l. BBOAHA9 t{ACTb

1.1 Perer3nrbr ay4yrropcKofi opraHx3aqlrn
flonxoe HalrMeHoBaHlre
ayAltropcKor
opraH1,|3aqu1,|:

|Opugr,rvecrnil u
noqroeurfi a4pec:

Cee4enrn o
rocyAapcrBeHHofi
perrcTpaqlrH:

AygnropcKaf, nuqeH3yrf, :

EaHroecrt,te peKBx3l,rrbr :

l-enepanuHbrfi ArpeKrop
ay4yrropcxoi oprannaa-
ql,|t{:

Hanoroeure
KOHCynbTaHTbr:

Ay4raropcxan opraHn3aqr4e B Qoprue o6u{ecraa c
orpannveHHofi orBercrBeHHocrblo (FTF-LEA-AUDIT)
(4anee no reKcry - Ay4uropcKae oprannsaqun).

Pecny6nura Yg6erucran, 100003, r.Tauxenr,
uf unansapcruft p-H, MaccrB Annaasap, AoM 811, 2-
noAbe34, rcn: 245-23-37 , ren/$axc 245-23-37 .

Can4erenbcrBo MnHncrepcrea rocrr4q1414 Pecny6nuxu
Ys6erucraH Ne 663 or 17 aBrycra 2016 ro4a (panee 6urno
BbrAaHo 31 uonc 2001 ro4a sa Ns 663).

fluqenaun Munucrepcraa QuHaHcoe Pecny6nrrn
Ys6erucraH cepnr AO Ns 00202 or 18 $eepann 2008
roAa Ha ocyqecTBfleHr4e ayAnTopcKr4x npoBepoK Bcex
xose il crayto u.14x cy6uemo e.

Pac..ferHurfi ci{er: 20208000104132780001 e {OPO
<<Ysnponltcrpoi6axra> r.Taurrenr. KoR 6anxa: 00442,
klHH: 203677795, OK9[: 69202.

l-yneuoea Oepysa l-aHreeHa. Keanu$uxaqnoHHurfi
ceprn$rrar ayAnropa Ne 04313 or 06 4exa6pn 2005
ro4a, eur4aHHurfi MunucrepcrBoM Qunancoa Pecny6nuru
Ye6erucraH. (cporc geilcrann npoAneH Ao 06.12.2020
ro4a)

1.2 Geegenua o6 ay4lrropax x Apyrux nl,rqax, yqacrBoBaBuJr,rx B aygyrropcxofi

Ay4nrop:
npoBepKe

Oafisree Taupxax lOcynoanv. Keann$uxaqnonnurfi
ceprnSnxar ayAnropa Ne04371 ot 11 npns 2007 roga,
eut4annutfi MnnucrepcrBoM $unancoa Peiny6nraxra
Yg6erucraH (cpox geilcr.aua npogneH Ao 11 nroHe 2022
ro4a).

YcMaHoe A6pop l-ynruoeuv - reanrSuxaquonHsrfi

fea. dupexmop: Iytwuoes O.f. - xealuQuxaqaonnotil cepmuQuxamJYe043l3 om 06.12.2005 z. MO PVs.
(cpox deilcmeun npodnen do 06 dexadpt 2020 zoda)

Aydamop: (Dailsuee T.IO. - xeanuQuxaquonnufi cepmuQuxam Jlb 04371 om 11.06.2007 z. MtD PVc.
x deilcmaan npodnen do 11 annn 2
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cepru$ilKar HanoroBoro KoHcynbraHra Ns 00006 or 10
Hof,6pfl 2008 ro4a, Bbt4aHHbtfi MnHncrepcrBoM QrHaHcoe
Pecny6n ra Kn Y36eKncraH.
HilrMaHoe Acrap Anaapoeuv raann$rraqnonnutfi
ceprn$rarar HafloroBoro KoHcynbraHra Ne 00016 or 10
non6pn 2008 ro4a, estgaHHutfi Mr,rHucrepcrBoM QuHaHcoa
Pecny6n rril Vs6erncraH.

1.3. OcxoBaHlre Anf, npoBeAeHlte ayAuropcroi npoeepKn

OcxoeaHr,re Anf,
npoBepKr:

floroeop 06 oKa3aHtAtA ay4rropcKt4x ycnyr Ns 16-251 or
12 pet<a6pa 2016 ro4a

1.4.VnSopMaqxf, o 3axag,trxe :

- HageaFrne: AO (PCIIK (QURILISHMASHLIZING) (4anee <O6qecrBor);
- ARpec: 100192. Pecny6nnxa Vs6exrcraH, r.TauJKeHr, Mnpso-Vnyr6ercxnfi

pafrou, npocneKr MycrarnnnilK, AoM 105; E-mail: info@qml.uz.
- TeneSoH: (+ 99871)268-10-10;
- P/c.'rer: 20210000500393443001; Saxr: Mnpa6a4crnfi $nnuan AK <Anora

6anr>;
- KoA 6aHra: 01091; t4HH: 303059682; OKOA: 77320.
- OcHoeHofi Br4A Aef,TerbHocrr4: C.qava B HaeM (e nusnHr) o6opy4oaaHtAf, u

Ma [uu H n poh3BoAcrBeH H o-TexH ]4qecKoro Ha3HaqeH rn)
- l-ocy4apcrBeHHaf, perncrpaqilfl: Ycrae 06r.qecrea 3aperucrpr,rpoBaH

Tlncnexquefi no perHcrpaqrh cy6uerroa npe4npilHrMarenbcrBa nph XorilNltilcre
UlafixonroxypcKofo pafioHa r. Taurxenra sa Ns R-007814-09 or 29.09.2014 roqa.

- fl peAceAaren b f1 paeneH un : A6gypaxn MoB Oappyx Ana arA.qr HoB r4q.

- l-naaFrutft 6yxranrep: Kogrpoa l-afipar6ex Xafthroail.{.

1 .5. OnrcaHlre cneqlrarbHoro Bonpoca, nogBeprHyroro ay4lrropcroi npoeepKe

Pac.{er eFra..reFrnft rfi}oqeBbrx noKa3areflera eQSeKTHBHocrlr (Kne) tA uHTerpanbHoro
roeQQrqneHra e$$eKrhBHocru hKe I npoqeHroB r4x BbrnoflHeHHF no hroraM 2016
roAa, Bbrnofl HeHnufi O6qecrBoM.

Kprarepur oqeHKh eQQerrneHocrr4 BKnroqator B ce6s Knto..reBbre noKa3areflh
e$SerruraHocrr4. Kntoqeeure noKa3areflu eQQemneHocrn npeflcraBnFtor co6ofi
noAAa|oquecr KonilqecrBeHHoMy l43MepeHulo oqeHolrHbre KpuTepnil, ncnonb3yeMbre
Anr onpegeneHHr eQQerrueHocrr4 ,qef,TeflbHocrr4 HcnoflHr,rrerbHoro opraHa
opraHil3aqrn.

f'lepeveHu KnO )fiBepx4aercn peueHHeM ynonHoMoLreHHoro opraHa ynpaBfleHilF
opraHn3allnu KoropbrM FBflFercs na6npAarenbHbrfi coaer, a B cnyqae ero orcyrcrBr4fl -
eurcuJnfi opraH ynpaBfleHrn (gns xossficreeHHbrx o6qecre) vnn yqpe4ilrenu (gnn
rocy4apcrBeH Hbrx npe4npnnrrfi )

fen. dupexmop: fynnnoes Q.l. - xeanuQuxaquonnotil cepmuQuxam JYe04313 om 06.12.2005 z. MO PVs.
(cpox deilcmeat npodnen lo 06 dexafpt 2020 zoda)

Aydumop: (Dailsuee T.IO. - xeatuQuxa4uounnil cepmuQuxam Jlb 04371 om 11.06.2007 z. M@ PVs.
(cpoxdeilcmeun npodneu do I1 urunt 2022 zoda)
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Anc r-lenefi npoBe4eHrf, oLleHKh Ka(qoMy Kne _ 
nphcBahBaercf, y4enuHutft Bec.

brpaxdroufrafi 6ro 3HaquMocrb Anr opraHu3aqux. Coaoqynnutfi. y4ensnutft Bec Bcex

npuMeHgeMbtx K opraHt43aqran KflS cocraBrf,er 100 npoqeHToe. Y4enuHulft eec KaXAoro

Kfle ycraHaBrHBaeTce peueHneM ynoflHoMoqeHHoro opraHa ynpaBneHu9 opraHh3aqhn
c yqeToM 3HaqnMocTu Anf, ee AegTeflbHocTt4
rcng oqeHKH Aef,reflbHocrt4 lzlcnonnurerbHoro opraHa O6r4ecrea Ha 2016 roA

yrBepxAeno Ha6nro4arenbHbtM coBeroM )6ulecrea flpororonour Ns4V016 or 19 uas
2016 roAa.

Ilepevenu ocHoBHbtx KnpqeBbrx noKasarenei e$SerruBHocrl,l, BHeApeHHblx B

coorBercrBnu c flonoxeHneM "O enegpeHnn KpxrepxeB oqeHKn a$SerrrBHocrll
AegTerbHocrl aKqltoHepnulx o6ntecrB l,t Apyrltx xosRficreypull,lx cy6uerroe c

nonefi rocy4apcrBa", yrBepr(AeHHbrM nocraHoBneHlteM Ka6uxera Mnnrcrpoa
Pec Ys6errcraH or 28ntona2015 r. Ne207

AVA[ToDcKafl oDraHII3auIIq ((li"l'.U'- LltA-AUlrII> uu(, '

IlporHosnoe
(ue.nenoe)
3HaqeHne

flpn6rr.rIr Ao Bblrlera
rlpoqeHToB, HaIIOTOB U

aMoprn3alryru. (EBITDA 
-Earnings Before Interest, Taxes,

Coornomenue 3arpar r{

AoxoAoB (CIR'- Cost Income

Penra6enrnocrr
rprrBneqeHuoro KarruaJla (ROCE

-Return 
on Caoital Employed) *

Perrra6enrnocrb aKllrroHepHoro
Karurarra (ROE 

- Return On

Penra6emnoctr urnecruqrni
aKrlr{oHepoB (TSR 

- Total

Shareholders Return) *

Kosr[rpuquenr a6co-ruornofi
JII{KBq]IHOCTU

KoeQQuquenr Qnuanconofi
TIE3ABI{C}IMOCTI{

O6opa.rrnaeuocru
KpeAlrropcKoft gaAonxennocrl{ B

.ilu[)(
O6opaumaerraocrr 4e6rropcrofi

3a.uoJrxeHHocrlr B Arulx

floragarenr cHlrlKelrnt
4e6nropcrofi ragonxennocrn (n
o/o r ycratronneHHoMy sa4anruo)

fen dupexmop: fy,rnnoea ID.I. - xea.nuQuxaquonnoril cepmuQuxam Xb04313 om 06.12.2005 z MID PVs.
(cpox deilcmeun npodnen do 06 dexadpn 2020 zoda)

Aydumop: aDailsuee T.IO. -xesnufruxaquonnorfi cepmaQuxamJVs 04371 om 11,06.2007 z MtD PVs.
(cpox deilcmeut npodneu do 1I unnt 2022 zoda)
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Aylnroncxrfi or.rer tro cneurarbHoMv Borpocv. AO (PCJIK (OURILISHMASHLIZING>)

1.6. hcnorb3oBaHHat xH*opMaqvts
1.6.1.CoRepxaqaecr B HacroerleM orqere uH$opMaqr4t ocHoBaHa Ha RaHHblx,
npe4ocraBneHHbtx aAMltHrcrpaqhef O6u-lecrea. OreercrBeHHocrb 3a AocroBepHocrb
n peAcra Bfl e H Ho fi ra H$op r'a a qn n Hecer pyKo Bo,qcrBo o6qecrBa.
Ay4rarop Hecer orBercrBeHHocrb 3a npoQeccroHarbHoe MHeHue, BblpaxeHHoe B

Orqere no pe3ynbraraM npoBepKu cneqranbHoro Bonpoca, cBF3aHHoro c pacLleroM

eHa..teHufi KflpqeBbtx noKa3areflefi eQ$emuBHocrr4 (Kne) n npoqeHToB t4x BbtnonHeHut
no uroraM 2016 roAa.

1 .6.2.C6op, o6pa6orKy u aHafl ras ranQopMaqhn cneqhanucru Ay4nropa ocyu{ecrBrlntll4
c ncnoflb3oBaHneM cfleAypull4x AoKyMeHToB, r4Meroult4x oTHouJeHue K cyru'
paccMarp14BaeMoro cneqhanbHoro Bonpoca:

r Sngnec nraH O6lqecrsa Ha2016 roA.

r OnnancoBar orLterHocru sa 2016 roA, cocraBfleHHag B coorBercrBttvl c HCEV.

II. AHATII4TI4IIECKAf, TIACTb

Hacronr4rafi or{er no4roroBneH cnerlnanucraMu Ay4raropcrofi opraHn3aqun OOO
(FTF-LEA-AUDIT) (Ay.qnrop) B coorBercrBr4r,r c AoroBoporvr o6 oKa3aHuu ay4nropcKr4x
ycrfyf Ne 16-251 or 12 4era6pn 2016 roAa, no cneqr,ranbHoMy Bonpocy, cBt3aHHoMy c
pacqeroM sHa.{eHri KnpqeBbrx noKa3areflera e$QeKTuBHocrr4 (Kn3) 14 npoqeHToB t4x

BblnorHeHne no HToraM 2016 ro4a, BbrnoflHeHnutvt O6tqecrBoM.

flo pe3ynbraraM ocyulecrBfleHHbrx ayAuropcKr4x npoqe4yp cneqhanrcraMn
Ay4nropcrofi opraHh3aqhu nofl1n{eHbr AocraroqHbre AaHHbre MA QoptunpoBaHuf,
MHeHllr o npaBilnbHocrt4 pacqera onaveHnft KrpqeBbrx noKa3arefleta e$QeKTnBHocn4
(Kn3) u npoqeHToB r4x BHnorHeHhe no uroraM 2016 roAa, BbrnoflHeHnoro O6qecrBoM

2.1. OcnoBa, orpaHltqeHxr n AonyqeHhf,, ncnonb3oBaHHbre np,t noAroroBKe
oTqera

2.1.1. ,qannurfi orqer noAroroBreH B coorBercrBr4,r c .qeficrBylot4t4M
3aKoHo4arenbcrBoM Pecny6nnxn Ys6erucran, perynnpyrclt{t4M ay4uropc(yro
AegTeflbHocrb: 3aronou <06 ay4raropcxoil Aef,TenbHocrr4)), HaqnonanbHblMtl
Cra nga pra u u Ay,quropcro ft ,flenren u Hocrn (H CA.[ PYs).

2.1.2. Cne4yoque Aonyu{eHnr n orpaHu.+t4Batclult4e ycnoBt4f,

HeorbeMnenloft qacrbro AaHHofo orqera:
r H?CrOsqufi oT'.{eT AocToBepeH nnlub B noflHoM o6ueue v nauJb B yKa3aHHbrx B

HeM qeflrx;

r H?CrOgUlUfi OTqer CoAepxnr ron$uAenqr4anbHylo unQopuaqnp h noAroToBneH
ucKflpqnrenbHo Ann a4Mr4Hr4crpaqnu O6qecrea. B cessu c ort4M Mbr He HeceM rarofi-
nu6o orBercrBeHHocrr4 B cnyqae pacKpbrn4s O6qecreoM TperbuM nnllaM
unQopuaqnn, u3noxennol B HacrofirqeM orqere;

r MHeHUe AyAnTOpa OTHOCT4TeflbHO pacqeTa eHa.{eHrafi KrroqeBbrx noragarenei
sSSemueHocnl (Kn3) n npoqeHroB ux BbrnonHeHile no uroraM 2016 ro4a,
geficreureflbHo rorbKo Ha Aary cocraBneHue lqaHHoro orqera. Ay4rrop He npr4HuMaer
Ha ce6g nurarofi orBercrBeHHocrr4 3a u3MeHeHue oKoHoMr4r{ecKhx, }opr4Ar4qecKux,
coquanbHHx, npaBoBbrx 14 r,rHbrx $amopoe, Koropbre Morfr Bo3HHKHyru nocne eroft
Aarbr u noBnr4f,Tb Ha cnryaqnro B crpaHe u xa O6qecrBo.

fea. dapexmop: lynnmoea lD.f. - xealuQuxaquonnufi cepmuQuxam JVg04313 om 06.12.2005 z MtD PVs.
(cpox defrcmeun npodten do 06 dexadpt 2020 zoda)

Aydumop: (Durtsuee T.IO. - xeatuQuxa4uonnotil cepmuQuxam Jyb 04371 om 11.06.2007 z MO PVs.
(cpox deilcmeun npodnen do 11 unun 2022 zo{a)
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2.2. P esy nbrarbr n poBeAeH Hon ay AnropcKof npoBepKlr no cneqlanbHoMy
Bonpocy

B Hacrof,r4eM nyHKTe pa34ena aHanr4Tr4qecKofi qacrn Or.{era ayA}lTopa no
cnequanbHoMy Bonpocy u3roxeH nope.qoK pacqera o6ulecraoM 3HaqeH[fi rnlo.teeulx
noKa3areflefi eQSeKrnBHocr4 (Kne) n npoqeHroB r4x BbrnorHeHu+ no llroraM 2016
ro.qa, Ha ocHoBaHilu no4TBepxAapu{efi floKyMeHTallul,r, npeAcraBnenxofi O6qecraoM:

2.2.1. Pacqer sFra.{eH14fi KntclqeBbrx noxagareneil e$Qemr,reHocru, O6ulecreovl
ocyr{ecrBnflncfl no npaBr4flaM, u3floxeHHbtM B npnnoxeHnflx NN 3a u 36 K

flonoxennp (O Kpurepr4ex oqeHKn e$SemuaHocrr4 AeerenbHocrr4 aKrlr4oHepHbtx
o6tqecre n Apyrnx xosnficrayror{r4x cy6uerroe c gonefi rocyAapcraa>> (flpranoxeHue K

flocranoe.neHulo KM PYs ot 28.07.2015 r N0207).

Hnxe npuBeAeHbt KntoqeBbrx noKa3areneft e$$errraaHocrr4 (Kne) u hHrerpaflbHoro
roeQSnquenra s$geKr,rBHocrn (ilKO) paccqhraHnure O6rqecrBoM:

PACTIET

fen. dupewnop: Iynnuoeu O.f. - xeanuQuxaquonuufi cepmuQuxam 11b04313 om 06.12,2005 z. MO PVs.
(cpox deficmaun ppodten do 06 dexahpn 2020 zoda)

Aydamop: (Dailzuee T.IO. - xearuQuxaquonawil cepmuQuxam lt(b 04371 om 11.06.2007 z MtD PYc.
(cpox deilcmeun npodnen do 11 uroat 2022 zoda)

ocHoBHbtx KnK)qeBbtx noKa3aTer|ell 3a 2016

]lb
rloxatare;rr

Hopnra-
TIIB

YAe.ruH
rrfi sec

IlpornosHoe
(qe.nenoe)
3HAqEHIIE

Oarrnqec
KOe

3HaqeHIle

rIpoqenr
BbITIOJIHEH

ufl
KIIS

A B c D E
F'=ExB/l

00
flpu6rurr Ao Bhrqera
npoueHToB, HaIIoroB I{
aMoprn3ar[nu. (EBITDA 

-Earnings Before Interest, Taxes,
Depreciation & Amortization)*

2
Coornoroenrae 3arpar r{
AoxoAoB (CIR 

- Cost Income
Ratio) *

J

Penra6enrnocrr
[puBnerreHHoro KanuTaJIa
(ROCE 

-Retum 
on Capital

Emploved) *

4
Peura6earnocrb aKquouepHoro
Kirr.rrara (ROE 

- Return On
Eouitv) *

)
Perrra6enrnoctr prru e crr,rqrni
a(quoHepoB (TSR 

- Total
Shareholders Return) *

6 Penra6emsocrb aKTrrBoB > 0,05 15,0yo 0,05 0,0662 132,44 19,9

KoeQQrquenr a6comornoft
IIIIKBITTtrHOCTI{

> 0r2 20,0yo J 2,1766 1) \S 14,5

8
KoeQQuqnenr r[unaucouoft
HE3ABI{CI,IMOCT}I

>l 40,0%o 9,2 10,5928 ll5,l4 46,1

9
O6opaurcaeuocrr
Kpe.{r,rropcKofi gaAonxennocru
B ]IIUTX

9l 5,0o/o 90 163,91 s4,9r 2,7

l0
O6opaumaeuocrr
4e6uropcrofi 3aAoJrxeHHocrrr
B.III{fi

9l 2,Uyo 30 200,21 14,98 0,3

ll KosQQraluenr noKphrrrlrr
(rurarexecnoco6nocru) > lr25 18,0yo J 4,0091 133,64 24,1
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Amnaenretftnrrxo4

npoBepKe npaBhnbHocTl4 pacqeTa BbluJeyKa3aHHblx oTrfioHe
ycTaHoBfleHo.

/

lll. l4TorOBAf, tlAcTb

B HacrogqeM pa3rqene Or.{era ayAyrropa io cnequanbHoMy Bonpocy l43noxeHbl
BbrBoAbr no pacqery ooqecTBoM 3HaqeHnu Kll.r.

3.1.BureoAul:

flo pe3ynbraraM ocyqecrBfleHHbrx ay4nropcKr4x npoqe4yp Ay4uropou nonyqeHbl
AOCTaTOqHble
O6lqecreorvt s
flo naureuy nlt

n npoqeHToB

l-enepanunulfi

Ay4nrop

l-ynnuoaa O.l-.

Oafisuea T.lO.

Aama eH)aqu aydumopcxoeo omqema: 25 anpenn 2017 eoda.

feu. dupercnop: Iytnuoea @.f. - xeoauQuxa4uoanoril cepmuQuxam ffs04313 om 06.12.2005 z MO PVs.
(cpox deilcmeut npodnen do 06 dexaflpn 2020 zoda)

Aydumop: (Dailsuee T.IO. - xealuQuxaquonaotfr cepmaQuxam J(b 04371 om 11.06.2007 z MtD PVs.
(cpox deilcmeun npodnea do 17 unnn 2022 zoda)

florararern cHIDKeHrrf,
ge6uropcrofi 3aAoJrxeHHocrll
(n oZ rycranoBJleHHoMy


